REVENUE ESTIMATING CONFERENCE
October 18, 1999

% Change REC % Change REC % Change REC % Change

FY 99 vs. FY 00 FY 00 Est. FY 00 FYO0O0 Est. FY 01 FY 01 Est.

FY 95 FY 96 FY 97 FY 98 FY 99 FY 98 Estimate  vs.FY 99 | Estimate  vs.FY99  Estimate  vs.FY 00

Tax Receipts Actual Actual Actual Actual Actual Actual | 12-Aug-99  Actual | 18-Oct-99  Actual  18-Oct-99  Estimate
Personal Income Tax $1,875.0 $2,000.9 $2,1231 $2,2884  $2,233.7 2.4%|  $2,363.7 5.8%| $2,335.7 46%  $2,476.2 6.0%
Sales Tax 1,147.3 1,213.0 1,237.4 1,271.8 1,377.5 8.3% 1,448.3 5.1% 1,444.8 4.9% 1,517.0 5.0%
Use Tax 196.0 207.8 223.1 243.0 242.7 -0.1% 256.3 5.6% 251.3 3.5% 263.8 5.0%
Corporate Income Tax 268.7 277.6 318.8 290.7 321.8 10.7% 316.1 -1.8% 316.1 -1.8% 316.1 0.0%
Inheritance Tax 89.2 95.9 109.3 109.8 90.1 -17.9% 96.2 6.8% 95.3 5.8% 95.3 0.0%
Insurance Premium Tax 102.1 104.3 106.0 108.9 114.3 5.0% 115.4 1.0% 119.0 4.1% 120.1 1.0%
Cigarette Tax 93.3 94.1 94.6 94.6 923 -2.4% 88.1 -4.6% 89.0 -3.6% 87.2 -2.0%
Tobacco Tax 5.1 5.3 5.7 6.1 6.5 6.6% 6.8 4.6% 6.8 4.6% 6.5 -4.4%
Beer Tax 12.4 12.6 12.5 12.7 13.1 3.1% 13.1 0.0% 13.1 0.0% 13.4 2.3%
Franchise Tax 28.9 26.5 35.6 36.4 33.8 7.1% 329 2.7% 329 2.7% 31.8 -3.2%
Miscellaneous Tax 1.0 0.9 1.2 1.3 1.1 -15.4% 1.1 0.0% 1.1 0.0% 1.1 0.0%
Total Tax Receipts $3,819.0 $4,038.9  $4,267.3  $4,463.7  $4,526.9 1.4% $4,738.0 4.7% $4,705.1 3.9% $4,928.7 4.8%

Other Receipts
Institutional Payments 107.4 105.0 104.3 70.2 49.7 -29.2% 49.8 0.2% 46.1 7.2% 47.6 3.3%
Liquor Transfers

A. Profits 26.4 29.0 28.8 31.0 323 4.2% 323 0.0% 345 6.8% 345 0.0%
B. 7% Gross Revenues 9.0 9.0 9.0 9.0 9.0 0.0% 9.0 0.0% 9.0 0.0% 9.0 0.0%
Interest 17.3 135 18.0 30.6 34.1 11.4% 21.4 -37.2% 24.0 -29.6% 20.0 -16.7%
Fees 57.3 61.7 63.6 65.4 58.3 -10.9% 60.2 3.3% 65.0 11.5% 62.4 -4.0%
Judicial Revenue 48.4 40.0 42.9 42.9 48.3 12.6% 52.6 8.9% 53.3 10.4% 57.3 7.5%
Miscellaneous Receipts 40.7 495 54.0 58.1 61.3 5.5% 58.7 -4.2% 53.0 -13.5% 56.3 6.2%
Racing and Gaming 28.5 60.0 60.0 60.0 60.0 0.0% 60.0 0.0% 60.0 0.0% 60.0 0.0%
Total Other Receipts 335.0 367.7 380.6 367.2 353.0 -3.9% 344.0 -2.5% 344.9 -2.3% 347.1 0.6%
Total Receipts $4,154.0 $4,406.6  $4,647.9 $4,830.9  $4,879.9 1.0%|  $5,082.0 4.1%|  $5,050.0 35%  $5,275.8 4.5%
Refunds -329.6 -382.1 -391.9 -455.1 -510.6 12.2% -529.1 3.6% -531.8 4.2% -559.3 5.2%
Net Receipts $3,824.4  $4,0245 $4,256.0 $4,375.8  $4,369.3 -0.1% 4,552.9 4.2% 4,518.2 3.4% 4,716.5 4.4%
Lottery $ 483 $ 423 $ 350 $ 344 $ 371 7.8% 34.0 -8.4% 34.0 -8.4% 33.0 -4.2%
Estimated Gambling Revenues Transferred $ 466 $ 696 $ 851 $ 1034 21.5% $ 1104 6.8%| $ 1122 85% $ 1271 6.7%

To Rebuild lowa Infrastructure Account




